
eSecLending’s 2017 Annual  
SECURITIES FINANCING CONFERENCE

1:00 p.m.

Securities Financing Conference Begins for 
all Guests with Lunch & Networking

Lunch and networking will be held in the 
picturesque hall of the Stephen E. Smith Center, 
named for President Kennedy’s trusted adviser and 
brother-in-law.

2:00 p.m.

Conference Welcome

eSecLending’s CEO, Craig Starble, sets the 
afternoon’s agenda with a brief perspective on the 
current opportunities and challenges of today’s 
market environment.

2:10 p.m.

• Phil Prince, Managing Director, Head of 
Treasury, Pine River Capital Management

• Michael Slomienski, Vice President, Head of 
Supply, North America, Goldman Sachs 

• Brian Cahalan, Managing Director, Head of 
Securities Lending and Equity Funding, BNP 
Paribas

• Jim Moroney, Managing Director, Head of 
Global Equities & Corporate Bonds Trading, 
eSecLending

Addressing the state of the equity lending 
markets in 2017, this panel will discuss end-user 
performance and changes in trading tendencies, 
revenue trends throughout the lending chain and 
the growth of synthetic short usage. Discussions 
will focus on demand drivers and how other 
factors such as collateral, trade structures, pricing 
behavior and technology play into daily demand 
decisions. Experts will also look ahead to 2018 
with expectations for what the final impact of 
global regulations on securities lending will be, the 
impact that technology will continue to have on 
the market, the role of ETFs in the lending market 
and finally what they see as the single greatest 
challenge facing our industry.

3:10 p.m.

Introduction to the JFK Presidential Library 

In the 100th year since JFK was born, join us at the 
striking I.M. Pei building on Boston’s waterfront 
for a day of learning, not just about the securities 
financing market but also about the history of the 
U.S. in the 1960s during a time of the civil rights 
movements, the Space Race, the Cuban missile 
crisis and an era of youthful spirit in the White 
House before it ended prematurely with President 
John F. Kennedy’s assassination.   

3:30 p.m.

Afternoon Coffee Break

We invite you to join us for an afternoon break in 
Smith Hall after the brief video on JFK. Enjoy some 
beverages and snacks before returning to Theater 
1 for the Regulatory and Short-Term Cash Markets 
discussions.

4:00 p.m.

Regulatory Rollback: How Changes to the 
Components of Financial Services Reform 

are Impacting Securities Finance

• Greg Lyons, Partner, Debevoise & Plimpton 
and Co-Chair of the firm’s Financial 
Institutions Group

The election of Donald Trump set the wheels 
turning for various modifications to the many 
regulations enacted since the financial crisis. 
Targets include the Dodd-Frank Act, U.S. 
interpretation of the Basel Committee on 
Banking Supervision guidance and the oversight 
responsibilities of U.S. federal agencies, including 
the Federal Reserve. 

The leading expert in our industry, Greg Lyons of 
Debevoise & Plimpton, will lead an overview of 
these efforts and provide updates to impacts on 
lenders, agents and borrowers.

4:30 p.m.

Short-Term Cash Markets: Current State 

• Rob Zambarano CFA, Director of Macro 
Products Strategy, Guggenheim 

• Thomas Kolimago, Global Head of Credit & 
Investment Research, BlackRock

• Phil Picariello, Head of Short-Term 
Investment Management, eSecLending

Prominent industry professionals will discuss the 
short-term cash markets with a focus on where 
they are placing cash, who is issuing new paper 
and where the opportunities are in the current 
market. The panel will also discuss the impact 
of rising interest rates on collateral portfolios 
and how portfolio managers are adapting to the 
Federal Reserve’s interest rate policy and how their 
policy is impacting the short-end of the curve. Our 
expert speakers will also provide their opinion on 
the future of the Federal Reserve’s balance sheet 
(SOMA Portfolio) and its impact on both the 
U.S. Treasury lending market and reinvestment 
opportunities.

5:30 p.m.

Cocktails & Networking in the Pavilion

Following the conclusion of the conference, guests 
will walk self-guided through the museum to the 
Museum Pavilion, a nine-story glass atrium with 
stunning views of Boston Harbor, the Harbor 
Islands, the city skyline and the sparkling waters 
off Columbia Point, for networking, cocktails and 
light fare.

7:00 p.m.

Dinner in Boston
Please RSVP for dinner

Please let us know if you will also be able to join 
us for dinner in downtown Boston following the 
day’s conference at the JFK Presidential Library 
and Museum. We will have transportation for 
those that would like to join us for the evening at 
Yvonne’s Supper Club near Downtown Crossing.  

Wednesday, October 4, 2017 
John F. Kennedy Presidential Library and Museum, Boston

eSecLending invites you to our annual Securities Financing Conference this fall at the John F. Kennedy Presidential Library and Museum 
in Boston. In the morning, beneficial owners are invited to join a lender-only peer group meeting hosted this year by OhioPERS, and 
following lunch, all guests will join our team as well as distinguished industry speakers to discuss current market trends and drivers 

across securities lending, collateral management and the short-term fixed income markets.

Pre-Peer Group Meeting eSecLending Conference

If you have not already provided your RSVP for the conference, please contact Jackie Freyman at 

jfreyman@eseclending.com or 617-204-4567.

8:30 a.m.

Trading Hub Peer-to-Peer Working 
Group 

Hosted by eSecLending (Optional)

For beneficial owners interested in peer-
to-peer trading, either through direct 
lending or repo transactions, please join 
eSecLending for an early morning small 
group working session to discuss how peers 
are already transacting with one another and 
the challenges and opportunities for doing 
more peer-to-peer activity.  

Peer-to-peer direct lending and repo is 
a growing trend amongst institutional 
investors. Traditional banking 
counterparties, due to increased regulatory 
concerns, have pulled back from many 
transactions that were done historically. 
As a result, a significant void has been 
created for institutional cash and collateral 
providers. New transactions have developed 
in response to increased demand from these 
participants who wish to engage in non-
traditional securities financing and repo.  

9:30 a.m. Beneficial Owners Only

Peer Group Coffee & Networking

For beneficial owners only, the peer group 
meeting is hosted this year by OhioPERS 
and will be led by Andy Dyson, CEO of 
the International Securities Lending 
Association, an independent trade 
association representing the common 
interests of participants in the securities 
lending industry. Please join at 9:30 a.m. to 
meet your peers and network.  

Please note: eSecLending will not participate 
in any of these discussions.  

9:45 a.m. Beneficial Owners Only

Peer Group Meeting Commences

This first meeting will include all lender 
types, is exclusively for beneficial owners 
and will not include any agent lenders or 
other market participants.

11:00 a.m. Beneficial Owners Only

Morning Coffee Break 

11:30 a.m. Beneficial Owners Only

Breakout Sessions by Lender type

Pension funds and asset managers will 
have the opportunity to meet in a smaller 
group format with their peers to discuss 
opportunities and issues more specific to 
the current regulatory or market demand 
factors impacting their lender type.    

Peer Group Meeting

Equity Lending: Demand-Side Perspective on 
the Lending Market


